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Abstract. This research empirically explores the financial performance results of Indonesia Stock
Exchange listed companies for seven years for the period 2010 to 2017 between PT BTN, Tbk (Persero)
and PT BRI, Tbk (Persero). The financial ratio used consists in the ratio of capital adequacy, net profit
margin, returns on assets, non-performing loans and deposit-related loans. This study only used a
sample of two conventional banking companies in Indonesia, namely PT BTN,Tbk (Persero) and PT
BRI, Tbk (Persero). Results from this research show that the PT BRI, Tbk (Persero) variabel Net Profit
Margin, variabel Return on Asset Ratio, variabel Loan on Deposit, and variabel Capital Adequacy Ratio
is better than PT BTN,Tbk (Persero). However, for variabel Non-Performing Loans, PT BTN, Tbk
(Persero) is better than PT BRI, Tbk (Persero).
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INTRODUCTION

The issue is that PT Bank Tabungan Negara Tbk (PT BTN Tbk (Persero)) cooperates with the Republic of
Indonesia Employee Corps as outlined in a Memorandum of Understanding (MoU) or Memorandum of
Understanding on Provision of Banking Services and Services. With this cooperation, it provides an
opportunity for PT BTN Tbk (Persero) to provide banking services. While PT Bank Rakyat Indonesia Thk
(PT BRI Tbk (Persero)) said earlier this year that it would launch the latest features in its banking
digitization service. The service is a cash withdrawal service without using an Automated Teller Machine
(ATM) card. This was stated by the Consumer Director of Bank Rakyat Indonesia Handayani after
attending the extraordinary public shareholders meeting of Bank Rakyat Indonesia at Jakarta. PT BRI
Tbk (Persero) claimed to have signed an MoU regarding cooperation with server-based foreign payment
system service providers such as Alipay.

Whereas (Syahputra & Ahsanul Fuad Saragih, 2018) explained the Analysis of Soundness in the
Bank using the CAMEL method for 2010-2014 at PT BRI Tbk (Persero), said to Bank Rakyat Indonesia,
indicating that the capital of Capital Adequency Ratio in this bank was said to be healthy because the
presentation of results was above the 2004 Bank Indonesia regulatory standard that is 12%, productive
asset quality factor with ratio Non Performing Loan shows a presentation of less than 3% means that the
smaller the Non Performing Loan, the lower the risk of the bank's bad credit, and the healthier the quality
of productive assets, Management Factors with ratio Net Profit Margin to get a fairly healthy predicate
means that the manager in managing and controlling the bank must be increased to produce maximum
profit, Profitability with Return on Assets (ROA) and BOPO ratio in healthy predicate and liquidity factor
with ratio loan to deposit ratio get a healthy predicate. The difference between this research and the
previous one lies in the object and the research period, namely at PT Bank Rakyat Indonesia Tbk (Persero)
in 2010-2017, as well as additional financial ratios used.

LITERATURE STUDY
The Bank Definition

Law Number 10 Year 1998, (Indonesia, 1998) explain about banking, what the Bank means is
Enterprises that collect funds as deposits from the public and distribute it in loans to the public and
other ways to improve many people's lives (Murphy, 2014), (Sani et al., 2018), (Hartono & Diansyah,
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2018). Whereas According (Syahputra & Ahsanul Fuad Saragih, 2018) Bank is an organization that
receives community funds by deposit and by distribution to the community in a loan or other form to
boost people's living standards. While banking comprises three activities: fund-raising, the channeling of
funds and the provision of other bank services.(Syahputra & Ahsanul Fuad Saragih, 2018).

Banking is an institution financial that has a significant financial role in Indonesia. This is because
banks are institutions that have a main function, that is as a financial intermediary between funded
parties and those who need funds and institutions that work to allow the integration of payment traffic.
(Sani et al., 2018). This role is carried out by banks to facilitate the flow of payments and services to
the community (Sani et al., 2018). Banking is a financial institution with main activities in which funds
are collected from the public and redistributed to the community and other services are provided. (Sani
et al,, 2018). Financial statements is an overview of the financial condition of a company at any given
moment. Financial statements are broadly divided into 4 types, namely the balance sheet, Statement of
income, report of capital change and statement of cash flow (Sani et al., 2018).

A simple definition of financial statement is the report that at this time in a time frame shows
The company's financial situation The purpose of the financial statements is to show the company's
current condition. The latest condition of the company is the company's financial condition on a certain
date (for balance sheets) and a period for profit and loss. Financial statements are usually made per
period, for example three months, or six months for the company's internal interests, while for more
extensive reports carried out once a year. Through the financial statements, the latest company
position can be identified after analyzing the financial statements (Sani et al., 2018). Based on these
definitions, the researcher can conclude that Deposit collection is the main business of the bank from the
community that are the source of bank funds, then channel them in the form of credit, which should not only be
motivated by the motive of maximizing profits for owners standard of living for its customers.

Bank Functions

The main function of the banks in general to raise the money from the public and to redirect it to the
Community as a financial intermediary or for different purposes. Specifically, bank functions are detailed
as follows (Sani et al., 2018) there are three indicators, namely:

Agent of Trust

Banking activities are based on trust or trust, both in fund collection and in the channeling of funds. The
community will want the bank to deposit its funds when based on a trust element, and the bank will
provide the community with funds if the trust element exists, (Sani et al., 2018).

Analysis of Bank Soundness Using the CAMEL Ratio

Regulation No0.9/1/PBI/2007 of Bank Indonesia CAMEL’s one way to measure bank performance.
CAMEL is a Bank of Indonesia's official measurement tool to measure Islamic banking health in
Indonesia. According to (Sani et al., 2018) one way to assess the soundness of the bank includes Capital
assessment, asset quality, management, income and liquidity considerations. The method of evaluating
bank financial performance regarding the level of bank health according to Bank Indonesia standards
uses five aspects known as CAMEL, (Sani et al,, 2018).

Definition of CAMEL financial ratios according (Syahputra & Ahsanul Fuad Saragih, 2018; Akter et
al,, 2018; Masood et al., 2016; Pekkaya & Demir, 2018; Rashid & Jabeen, 2016; Rout et al., 2019) are:
aspects that most impact on the financial situation of the bank, which also affect the bank's health.
CAMEL is an item of banking controls performed by the supervisors of banking services. CAMEL
comprises five criteria: equity, assets, administration, income and liquidity, (Aabdel-Salam & El-Sayed,
2014; Ababneh, 2013; Abad-Gonzalez & Gutiérrez-Lépez, 2016; Abad-Vivero et al., 2016; Abarghani et
al,, 2019; Abdul Rahman & Masngut, 2014).

Capital Factors

The capital adequacy ratio displays the bank's ability to provides funds to overcome the potential loss
risk. An examination of the capital factor seeks to determine if and how much the bank capital is
necessary to finance its business (A. M. Ali, 2020; Dang, 2020; Killins & Mollick, 2020; Merikas et al,,
2020; Navas et al,, 2020; SASIDHARAN et al., 2020; Wijaya et al., 2020). Risk Weighted Assets is the sum
of balance sheet assets and administrative assets. Risk Weighted Assets for balance sheet assets is
obtained by multiplying the nominal value of the asset concerned with the risk weight. Whereas Risk
Weighted Assets of administrative assets is obtained by multiplying the value of the administrative
assets of the account concerned with the risk weight, (Ahmad, Naveed, Ahmad, & Butt, 2020;
Dudchenko, Goncharenko, Didenko, & Olejarz, 2020; Ibrahim & Law, 2020; Meslier, Risfandy, & Tarazi,
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2020; Naseri, Bacha, & Masih, 2020; Sani et al., 2018), (Suryansyah & Rusdiyanto, 2016) so that this
assessment is based on Ratio of the Capital Adequacy by Bank Indonesia, the calculation is as follows:

Capital
CAR=—; - x 100%
Risk Weighted Assets

Agent of Development

The monetary sector and the real sector have interactions that influence each other. If not supported by
a monetary sector, the real sector will not work well. So that the bank's activities in raising funds and
channeling it to the public allow the community to distribute, invest, consume also goods and services,
these activities have to do with the use of money. And the smooth running of these activities encourages
economic development in society, (Gazali, Kusuma, Aina, Bustaram, Risal, et al., 2020; Juanamasta et al.,
2019; Rusdiyanto, Hidayat, Soetedjo, et al, 2020; Rusdiyanto, Sawarjuwono, & Tjaraka, 2020;
Rusdiyanto et al., 2019; Sani et al.,, 2018).

Service of Agent

In addition to the collection and transmission of money, banks also provide the public with other
banking services that are closely linked to the community's overall economical activities, such as money
transfer services, valuation services, and bill settlement services, (Sani et al., 2018; (Hristov et al., 2020;
Julsrud & Denstadli, 2020; Kerléo, 2020; Kim et al.,, 2020; Peled et al., 2020).

Asset Quality Factors

In normal conditions most of the assets of a bank consists of a loan and other assets which can generate or
become an income source for the bank so that assets of the type are productive assets. According to
(Syahputra & Ahsanul Fuad Saragih, 2018). The assessment builds on performance of the income
property owned by the bank's income ratio that is grouped into production assets. To measure the level of
opportunity to receive back invested funds, this ratio is used. Non Performing Loans is to see how much
the level of non-performing loans is disbursed by the bank. Bank Indonesia provides a maximum standard
rule of 5% for the value of Non Performing Loans, (S. Z. M. Abbas et al,, 2017; Z. Abbas & Faisal Rizwan,
2007; Abdul Hadi, Hussain, Suryanto, & Eddy Yap, 2018; Abdul Hadi, Hussain, Suryanto, & Yap, 2018;
Abdul Karim et al., 2014; Abdul Rahman & Masngut, 2014; Abdullah et al,, 2017; Aboagye & Ahenkora,
2018)so that this assessment is based on the Non Performing Loan set by Bank Indonesia, the calculation
is as follows:

Bad Credit
NPL=————
Total Credit

Management Factors

Bank management will decide whether a bank is healthy or not. Given this, bank management takes great
care in assessing the bank's soundness, a banks are expected to build and maintain their health, assessing
aspects of management using the Net Profit Margin ratio. According to (Syahputra & Ahsanul Fuad
Saragih, 2018), Net Profit Margin are a " ratios used to measure bank capacity generating net income from
its principal operating activities", (McCue & Stack, 2015), (Hermanto et al.,, 2018), (Piu et al., 2018),
(Erdawati & Bachtiar, 2018) so that this assessment is based on the Non Profit Margin set by Bank
Indonesia, the calculation is as follows:

NPM= —EEETOME o 10094

- Operating incoms
Factors of Rentability (earning)

According to (Syahputra & Ahsanul Fuad Saragih, 2018) assessment In this element, two types are based,
namely:

1. Total ROA is used to measure banks' efficiency in achieving total benefits.

1. Operating expenses are a comparison of operating expenditure with operating revenue.

The analysis of bank profitability ratios are used to measure the efficiency and profitability of the
bank concerned (Gazali et al, 2020; Rusdiyanto, Agustia, Soetedjo, & Septiarini, 2020; Rusdiyanto, Hidayat,
etal, 2020; Rusdiyanto & Narsa, 2019). Rentability is measured using two calculations as follows:

Net Incoms
ROA=———
Total Asset
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Liquidity Factors

This liquidity aspect is focused on the readiness of the bank to pay all of its debts, current accounts,
especially savings, and time deposits if billed and all credit applications worthy of approval can be
completed. According (Syahputra & Ahsanul Fuad Saragih, 2018), Ratio of Loan to Deposit Ratio isa "
State's ratio how far the bank has used depositors to provide loans to its customers"”. Analysis of liquidity
in this study can be measured by the ratio of Loan to Deposit, which is a ratio for measuring credit
composition given in relation to the amount of government money and own capital employed; (Adeabah
et al, 2019; M. Ali et al,, 2019; An & Yu, 2018; Anggono, 2017; Ariefianto et al., 2020), The formula for
finding a Ratio of Loan to Deposit is as follows (Circular No. 6/23/DPNP from the Indonesian Bank of 31
May 2004):

total credit to third partiss not banks
LDR= ;

x 100%

total credit to third partiss

RESEARCH METHODS

This research was conducted at PT BRI Tbk (Persero) and PT BTN Tbk (Persero) which are listed in
2010-2017 on Indonesia Stock Exchange (I.G. Juanamasta, Wati, Hendrawati, Wahyuni, Pramudianti,
Wisnujati, Setiawati, Susetyorini, Elan, Rusdiyanto, Muharlisiani, et al.,, 2019; Prabowo et al., 2020;
Rusdiyanto et al., 2020; Rusdiyanto, Hidayat, Tjaraka, Septiarini, Fayanni, Utari, Waras, Indrawati,
Susanto, Tjahjo, Zainal, et al., 2020; Syafii et al., 2020). Types and data sources that the author uses in
this writing the author uses secondary data. In this study, we used data financial statement data in
2010-2017 from indonesia stock exchange. And supported by library studies to obtain reference
sources that support this research, namely in the form of financial statements of PT BRI Tbk (Persero)
and PT BTN Tbk (Persero). The data sources used are internal and external data derived from the
publication of financial statements in www.idx.co.id which consists of Financial Position Reports,
Profit-Loss Reports, Cash Flow Reports, Equity Change Report and Financial statements Notes.

Documentation Study Methods

This method is done by finding and studying data and recording written data on matters in the form
of notes or documents from research object related companies. The documentation method in this
research is to retrieve financial report data at Indonesia Stock Exchange (I.G. Juanamasta, Wati,
Hendrawati, Wahyuni, Pramudianti, Wisnujati, Setiawati, Susetyorini, Elan, Rusdiyanto, Astanto, et al.,
2019; Prabowo et al., 2020; Rusdiyanto et al., 2020; Rusdiyanto, Hidayat, Tjaraka, Septiarini, Fayanni,
Utari, Waras, Indrawati, Susanto, Tjahjo, Mufarokhah, et al., 2020b).

Data Collection

In the study, the data collection method is a method with a literature study which means that the
data is secondary. Secondary data is data obtained from sources which exist and which the researchers
themselves don't need to collect. Secondary data obtained as secondary data from sources that exist and
do not need to be collected by the researchers themselves. Secondary data can be obtained on Indonesia
Stock Exchange as the financial statements in 2010-2017. In addition, in this study the method of data
collection uses library studies related to the problems being studied as well as material that is
theoretical and relevant to be used as a reference through literature, journals, articles, internet, which
can assist in solving problems related to research titles related to the comparison of financial
performance with the camel method. In this study using statistical techniques in the form of two
different test averages (Independent t-test sample).

Data Analysis

The purpose of testing the hypothesis in the form of two different tests on average in this
study is to determine the accept or reject the hypothesis that has been made as follows:

“If F counts with the Equal variance assumed (assumed to be the same two variances) has a sig
value. > 0.05, it is stated that the two variants are the same. If the two variances are the same, then you
should use the Equal variance assumed basis (assuming the two variants are the same) for t count. If t
count sig. <0.05, it is said that the financial performance of PT BRI, Tbk (Persero) with the State Savings
PT BTN, Tbk (Persero) has a significant difference, on the contrary if t count sig> 0.05 it is stated that
the financial performance of PT BRI, Tbk (Persero) with the State Savings Bank Persero Tbk has no
significant difference. If F counts with the Equal variance assumed (assumed to be the same two
variances) has a sig value. <0.05, it is stated that the two variances are different. If the two variances are
different, then comparing the two populations with t test should use the basis of Equal variance not
assumed (assuming the two variants are not the same) for t count. If t counts with Equal variance not
assumed to have sig. > 0.05, it can be said that the financial performance of PT BRI, Tbk (Persero) with
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the PT BTN Tbk (Persero) does not have a significant difference, but if sig. <0.05, it can be stated that
the financial performance of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) has significant
differences.

RESULTS OF RESEARCH AND DISCUSSION
Results of Analysis of the Capital Adequacy Ratio
Table 1. Statistics Capital Adequacy Ratio

BANK N Mean Std. Deviation | Std. Error Mean
CAR | Bank Rakyat Indonesia | 32 18,1781 2,84347 0,50266

Bank Tabungan | 32 | 16,9475 1,86381 0,34716

Negara

PT BRI Tbk (Persero) Tbk has an average (mean) ratio of Capital Adequacy Ratio of 18,781,
greater than the mean ratio of PT BTN Tbk (Persero) Capital Adequacy Ratio of 16,9475. This means
that during the period 2010-2017 the PT BTN Tbk (Persero) has a better Capital Adequacy Ratio than PT
BRI Tbk (Persero) Tbk, because the higher value of Capital Adequacy Ratio, the better the quality of the
bank's capital. If referring to Bank Indonesia provisions that the best standard Capital Adequacy Ratio is
8%, then PT BRI Tbk (Persero) Tbk is still in an ideal condition because it is still above Bank Indonesia
regulations. PT BRI Tbk (Persero) Tbk standard deviation of 2.84347 shows a relatively small deviation
of data, because its value is smaller than its mean value of 18.1781. The standard deviation of the PT
BTN Tbk (Persero) amounting to 1.86381 also shows a deviation of data that is relatively small
compared to its mean value, which is equal to 16.9475. With the small deviation of data, it shows that the
variable Capital Adequacy Ratio is quite good.

Table 2. Independent Sample Test Capital Adequacy Ratio

Levene’s
E:ztl ty f((); t-test for Equiality of Mean
Variace
Sig. Std 95% Confidence
Mean .
F sig | t df .(sta diferen E}‘ror lr}terval of the
iled difer | difference
) ce ence | Lower | Upper
CA | Equal Variances | 6,287 | 0,0 | 2,014 | 62 0,0 | 1,2306 0,0094 | 2,4517
R Assumed 15 48 3 0,610 | 8 7
89
Equal Variances 2,014 | 55,09 | 0,0 | 1,2306 | 0,610 | 0,0064 | 2,4548
notAssumed 2 48 3 89 3 2

The results of the Independent Test Sample statistical test F for Capital Adequacy Ratio with equal
variance assumed (assumed to be the same variance) is 6.287 with a probability of 0.015. Because the
probability of the data above is greater than 0.05, No difference in variance can be said to exist in the
comparative financial performance data of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) for the
Capital Adequacy Ratio. If both variances are the same, Equal Variances Assumed is used. t count for
Capital Adequacy Ratio using Equal Variances Assumed is 2.014 with a significant value of 0.048. Because
of the sig value. t hittung < t table (0.048 <0.005), it can be said that when viewed from the Capital
Adequacy Ratio, the financial performance of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) there
are significant differences.

Results of Non-Performing Loan Ratio Analysis

Table 3. Statistics Non-Performing Loan

BANK N Mean Std. Deviation | Std. Error Mean
NPL | Bank Rakyat Indonesia | 32 0,7703 0,33744 0,05965

Bank Tabungan | 32 | 3,0091 0,65500 0,11579

Negara
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PT BRI Tbk (Persero) Tbk has a mean Non-Performing Loan ratio of 0.7703, smaller than the
mean ratio of Non-Performing Loans at PT BTN Tbk (Persero) 3.0091. This means that during the
period 2010-2017 the PT BTN Tbk (Persero) has a Non-Performing Loan better than PT BRI Tbk
(Persero) Tbk, because the lower the value of Non-Performing Loans, the better asset quality of a bank.
However, if it refers to Bank Indonesia regulations that the best Non-Performing Loan standard is
below 5%, then PT BRI Tbk (Persero) Tbk is still in an ideal condition because it is still Indonesia Bank
in accordance with the rules. The standard deviation of PT BRI Tbk (Persero) Tbk amounting to
0.33744 shows a relatively small deviation of data, because the value is smaller than the mean value of
0.7703. The standard deviation of Bank Tabungan Negara Persero, amounting to 0.65500, also shows a
deviation of data that is relatively small compared to its mean value, which is equal to 0.7703. With the
small data deviation, it shows that the data on the Non-Performing Loan variable is quite good.

Table 4. Independent Sample Test Non-Performing Loan

Levene’s Test
for Equity of | t-testfor Equiality of Mean
Variace
Sig. Std 95% Confidence
Mean .
F Si ¢ df (sta diferen Error | interval of the
J iled difer | difference
ce
) ence | Lower | Upper
NP Equal Variances | 22,77 0,000 - 62 0,0 - - -
L Assumed 17,18 00 2,2387 | 0,130 | 2,4991 | 1,9783
8 5 25 2 8
Equal Variances - 46,37 | 0,0 - 0,130 | - -
notAssumed 17,18 | 3 00 2,2387 | 25 2,5008 | 1,9766
8 5 7 3

The results of the Independent Sample t-Test Statistical Test can be seen that the F count for Non-
Performing Loans assumed with the same variance is 22,771 with a probability of 0,000. Because the
probability of the data above is smaller than 0.05, it can be said that there is a difference in variance in
the comparative financial performance data of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) for
the ratio of Non-Performing Loans. If both variances are the same, Equal Variances Assumed is used. t
count for Non-Performing Loans using Equal Variances Assumed is -17,188,215 with a significant
amount of 0,000. Because of the sig value. t hitung <t Table (0,000 <0,005), it can be said that when
viewed from the ratio of Non-Performing Loans (NPL), the financial performance of PT BRI Tbk
(Persero) Tbk with PT BTN Tbk (Persero) has no significant differences.

Results of Analysis of Net Profit Margin Ratio
Table 5. Group Statistics Net Profit Margin

BANK N Mean Std. Deviation | Std. Error Mean
NPM | Bank Rakyat Indonesia | 32 8,5844 0,62411 0,11033

Bank Tabungan | 32 5,2169 0,64632 0,11425

Negara

PT BRI Tbk (Persero) Tbk has an average (Net) ratio of Net Profit Margin (NPM) of 8.5844, greater
than the mean ratio of Net Profit Margin (NPM) at PT BTN Tbk (Persero) 5,2169. This means that during
the 2010-2017 period the People's Bank Indonesia Persero Tbk has a Net Profit Margin better than the
PT BTN Tbk (Persero), because the higher the Net Profit Margin Ratio value the better the quality of
management of a bank. Bank Indonesia provisions that the best Net Profit Margin standard is below 5%,
then PT BRI Tbk (Persero) Tbk is still in an ideal condition because it is still in accordance with Bank
Indonesia regulations. PT BRI Tbk (Persero) Tbk standard deviation of 0.62411 shows a relatively small
data deviation, because its value is smaller than its mean value of 8.5844. The standard deviation of the
PT BTN Tbk (Persero) amounting to 0.64632 also shows a deviation of data that is relatively small
compared to its mean value, which is equal to 5.2169. With the small data deviation, it shows that the
data on the Net Profit Margin (NPM) variable is quite good.
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Table 6. Independent Sample Test Net Profit Margin

Levene’s
Test for -
Equity of t-test for Equiality of Mean
Variace
Si Std 95%
(s%l Mean | Erro | Confidence
F Sig | t df . difere | r interval of the
aile . .
nce difer | difference
d)
ence | Lower | Upper
NP | Equal Variances | 0,38 | 0,5 | 21,2 | 62 0,0 | 3,367 3,050 | 3,684
M Assumed 36 | 02 00 |50 0,15 | 01 499
883
Equal  Variances 21,2 | 619 |00 | 3,367 | 0,15 | 3,050 3,685
notAssumed 02 24 00 50 883 00 00

Results of the Sample t-Test Independent Statistical Test that is shown F count for Net Profit Margin
with equal variance assumed (assumed to be the same two variances) is 0.387 with a probability of 0.536.
Because the probability of the data above is greater than 0.05, it can be said there's no difference in
variance in the comparative financial performance data of PT BRI Tbk (Persero) Tbk with PT BTN Tbk
(Persero) for the Net Profit Margin ratio. If both variances are the same, Equal Variances Assumed is used.
t count for Net Profit Margin using Equal Variances Assumed is 21.202 with a significant of 0.000. Because
of the sig value. t hitung <t Table (0,000 <0,005), it can be said that when viewed from the ratio of Net
Profit Margin, the financial performance of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) has no
significant differences.

Results of Return on Asset Ratio Analysis

Table 7. Statistics Return on Asset

BANK N Mean Std. Deviation | Std. Error Mean
ROA | Bank Rakyat Indonesia | 32 4,2581 0,60040 0,10614

Bank Tabungan | 32 1,6841 0,29591 0,05231

Negara

PT BRI Tbk (Persero) Tbk has an average return on assets (ROA) ratio of 4.2581, greater than the
mean Return on Assets ratio at the PT BTN Tbk (Persero) amounting to 1.6841. This means that during
the period 2010-2017 PT BRI Tbk (Persero) Tbk has a Return on Assets better than the PT BTN Tbk
(Persero), because the greater the value Return on Assets, the better the quality. However, if it refers to
the standard of Return on Assets of Bank Indonesia which is equal to 1.5%, then PT BRI Tbk (Persero)
Tbk is still in an ideal condition. The standard deviation of PT BRI Tbk (Persero) Tbk amounting to
0.60040 shows a relatively small data deviation, because its value is smaller than its mean value of
4.2581. The standard deviation of the PT BTN Tbk (Persero) amounting to 0.29591 also shows a
deviation of data that is relatively small compared to the mean value, which is equal to 1.6841.

Table 8. Independent Sample Test Return on Asset

Levene’s
Test for -
Equity  of t-test for Equiality of Mean
Variace
Sig. Std 95% Confidence
Mean .
F Si ¢ df (sta diferen Error | interval of the
& iled ere difer | difference
ce
) ence | Lower | Upper
RO | Equal Variances | 34,37 | 0,0 | 21,83 | 62 0,0 | 2,5840 2,3475 | 2,8205
A Assumed 00 8 00 6 0,118 | 3 9
33
Equal Variances 21,83 | 45,22 | 0,0 | 2,5840 | 0,118 | 2,3457 | 2,8223
notAssumed 8 1 00 6 33 7 5
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The results of the Independent Sample t-Test Statistical Test can be seen that F count for Return on
Assets assumed to be equally different is 34,371 with a probability of 0,000. Because the probability of
the above data is smaller than 0.005, It can be assumed that there are no variances in the comparative
financial performance data of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) for the Return on
Assets ratio. If both variances are the same, Equal Variances Assumed is used. t count for Return on
Assets using Equal Variances Assumed is 21.838 with a significant of 0.000. Because of the sig value. t
count <t Table (0,000 <0,005), it can be said that when viewed from the Return on Assets ratio, the
financial performance of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) has no significant
differences.

Results of Analysis of Loan to Deposit Ratio

Table 9. Group Statistics Loan to Deposit Ratio

BANK N Mean Std. Deviation | Std. Error Mean
LDR | Bank Rakyat Indonesia | 32 86,9303 4,52028 0,79908

Bank Tabungan | 32 | 107,8359 4,31868 0,76344

Negara

PT BRI Tbk (Persero) Tbk has an average (mean) ratio of Loan to Deposit Ratio of 86,9303, smaller
than the mean ratio of the Loan to Deposit Ratio at PT BTN Tbk (Persero) amounting to 107,8359. This
means that during the period 2010-2017 PT BRI Tbk (Persero) Tbk had a better Loan to Deposit Ratio
compared to the PT BTN Tbk (Persero). PT BRI Tbk (Persero) Tbk meets the best standard of Loan to
Deposit Ratio from Bank Indonesia, amounting to 85-110%, while PT BTN Tbk (Persero) does not meet
the best standards of Bank Indonesia. The standard deviation of PT BRI Tbk (Persero) Tbk in the amount
of 4,52028 shows a relatively small data deviation, because the value is smaller than the mean value of
86,9303. The standard deviation of the PT BTN Tbk (Persero) amounting to 4,31868 also shows a
deviation of data that is relatively large compared to its mean value, which is equal to 107,8359. With the
large amount of data deviation, the variable data of the Loan to Deposit Ratio is not good.

Table 10. Independent Sample Test Loan to Deposit Ratio

Levene’s
Test for o
Equity of t-test for Equiality of Mean
Variace
Sig. Std 95% Confidence
Mean .
F Si ¢ df (sta dif Error | interval of the
'8 iled HETeN | difer | difference
ce
) ence | Lower | Upper
LD Equal Variances | 0,0 0,9 - 62 0,0 - - -
R Assumed 01 81 18,91 00 20,905 | 1,105 | 23,114 | 18,696
6 63 16 80 45
Equal Variances - 61,87 | 0,0 | - 1,105 | - -
notAssumed 1891 | 1 00 20,905 | 16 23,114 | 18,696
6 63 89 36

The results of the Independent Sample t-Test Statistical Test can be seen that the calculated F for
Loan to Deposit Ratio assumed to be equally different is 0.001 with a probability of 0.981. Because the
probability of the data above is greater than 0.05, It can be assumed that there are no variances in the
comparative financial performance data of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) for the
Loan to Deposit Ratio. If both variances are the same, Equal Variances Assumed is used. t count for Loan to
Deposit Ratio using Equal Variances Assumed is -18,916 with a significant value of 0,000. Because of the
sig value. t count <t Table (0,000 <0,005), it can be said that when viewed from the Loan to Deposit Ratio,
the financial performance of PT BRI Tbk (Persero) Tbk with PT BTN Tbk (Persero) has no significant
difference.

DISCUSSION

Capital Adequacy Ratio of PT BRI Tbk (Persero) Tbk is better than PT BTN Tbk (Persero), the average
value of the two types of banks has met the Bank Indonesia regulatory standard of 8%, but the average
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value of the two types of banks has a fairly large ratio. PT BTN Tbk (Persero) has a higher average value
than PT BRI Tbk (Persero) Tbk, which means that the PT BTN Tbk (Persero) has better capital adequacy
which is the basis for banks in developing their business activities, as well as having sufficient capital to
supporting risk-bearing assets. This is identified because the influence of the own capital owned by the
bank greatly affects the total assets owned.

Non-Performing Loan Ratio of PT BTN Tbk (Persero) is better than PT BRI Tbk (Persero) Tbk. The
average value of the two types of banks has met Bank Indonesia's accuracy standard of 5%, but the average
value of the two types of banks has quite a large ratio. PT BTN Tbk (Persero) has a higher average value
than PT BRI Tbk (Persero) Tbk, meaning that the PT BTN Tbk (Persero) has better capital adequacy which
is the basis for banks in developing their business activities, and have sufficient capital to support risk-
bearing assets. Identified because the influence of own capital owned by banks greatly affects the total
assets owned.

The Net Profit Margin of PT BRI Tbk (Persero) Tbk is better than the PT BTN Tbk (Persero). The
average value of Net Profit Margin for the two types of banks has met the Bank Indonesia regulatory
standard, which is equal to 81%. However, PT BRI Tbk (Persero) Tbk has a comparatively high average
value compared to the State Savings Bank Persero Tbk, which means that PT BRI Tbk (Persero) Tbk shows
more the quality of bank management in identifying, measuring, monitoring and controlling the risks that
arise.

Return on Bank Rakyat Indonesia Asset Persero Tbk is better than PT BTN Tbk (Persero). It can be
seen that PT BRI Tbk (Persero) Tbk has a higher means value than the State Savings Bank Persero Tbk,
which means that PT BRI Tbk (Persero) Tbk is more maximal in using its assets to generate net income. In
the Return on ratio, the average asset value of PT BRI Tbk (Persero) Tbk and PT BTN Tbk (Persero) has
exceeded the standard value determined by Bank Indonesia, which is equal to 1.5%, has not reached the
standard determined by Bank Indonesia.

Loan to Deposit Ratio of PT BRI Tbk (Persero) Tbk is better than PT BTN Tbk (Persero). It can be
seen that PT BRI Tbk (Persero) Tbk has a higher value than the State Savings Bank Persero Tbk, meaning
that PT BRI Tbk (Persero) Tbk is more maximal in using its assets to produce liquidity. In the Loan to
Deposit Ratio ratio, the average value of PT BRI Tbk (Persero) Tbk and PT BTN Tbk (Persero) has
exceeded the standard value determined at Bank Indonesia, which is between 85-110%.

CONCLUSION

PT BRI Tbk (Persero) Tbk in general, in terms of the Profitability and liquidity of the financial
performance of PT BRI Tbk (Persero) Tbk, better than the PT BTN Tbk (Persero). Tbk, then for PT BRI
Tbk (Persero) Tbk in order to further improve its management ratio. In general, PT BTN Tbk
(Persero)., In terms of management of Bank Negara Indonesia, is far better than PT BRI Tbk (Persero)
Tbk. Profitability and liquidity.

Future research is expected not only to use five ratios in measuring the financial performance of
PT BRI Tbk (Persero) Tbk with the PT BTN Tbk (Persero), it is better that future research uses more
ratios to measure its performance. In addition, future research should also increase the sample so that
the results are more generalized.
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